3008 1 e 5 !

on o wm ad ¢ & b seplelhas aw - e + = 'I—-_i—'_q-ll-—_---—-.“-_

1148 me 871 reodd5L mes 233

9. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, ur {or conveyance in lieu of condemnation, are hereby assigned

and shall be paid 1o Lender. ‘
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,

with the excess, f any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wriling, there shall be applicd to the sums sccured by this Deed of Trust such proportion of the proceeds
as 13 equial to that proportion which the amount of the sums secured by this Deced of Trust immediately prior to the date of
taking bears to the fair market value of the Property immédiately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

I( the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or tepair of the

Property or to the sums secured by this Deed of Trust. o
Unlcss Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postporc the due date of the monthly installmenis referred to in paragraphs | and 2 hercof or change the amount of
such installments, 1_
10. Borrower Not Released. Extcnsion of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the orniginal Borrower and Borrower's successors in interest. l.ender shall not be required to commence
proccedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by rcason of any demand made by the original Borrower and Borrower's successors in interest,
1. Forbearance by Lender Not a Waiver. Any forbearance by lLender in cxercising any right or temedy hereunder, or
otherwise atforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's .

right 10 accelerate the matutity of the indebtedness secured by this Decd of Trust, _
' 12. Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be cxercised concurrently, independently or

successively.,
13. Successors and Assigns Bound: Jolnt and Several Liability; Captions. The covenants and agreements herein

contained shall hind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All covenants and agreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and arc not to be used to
intespret or define the provisions hercof. .

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given Ey mailing such notice by certified mail addressed to Borsower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certitied mail, retuen receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hetcin. Any notice provided for in this
Deed of Trust shall be deemied. 1o have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law: Severability. This form of decd of trust combines uniform covenants for
national use and non-uniform covenants with lintited variations by jurisdiction 1o constitute a uniform security insirument
covenng real property. This Deed of Trust shall be governed by the law ol the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed o Trust or the Note contlicts with applicable law, such conflict shall
not atfect other provisions of this Decd of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. '

16, Borrower's Copy. Botrowcer shall be furnished a conformed cupy of the Note and of this Deed of Trust at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumiption. If all or any part of the Property or an intetest thercin is sold or transferred

by Borrower without Lender’s prior written consent, cxcluding (a) the creation of a lien or encumbrance subordinate to
this Dced ot Trust, (b) the creation 0! a purchase moncy secunty interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of o joint tenunt or (d) the grant of any leaschold interest of three ycars or less
1t containing an option to purchasc, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust 10 be
immediately due and payable. Lender shall have waived such option to aceelerate if, prior 10 1he sale or transfer, Lender
and the person to whom the Property is to be sold or trunsferred reach agreement in writing that the credit of such person
osatisfactory to Lender and that the interest payvable on the sums secured by this Dced ot Trust shall be at such rate as
Lender shall request. If Lender has waived the aption to accelerite provided in this paragraph 17, and if Borrower's successor
inanterest has enecuted a written assumption agreement accepted in writing by Lender, Lendsr shall release Borrower trom
all ohligations under this Deed of Trust and the Note.
+ If Lender eacrcises such option to accelerate, Lender shall mal Borrower notice of acceleration in accordance with
paragraph 14 hercot. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior to the espiration of such period,
L.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 hereof.

NoN-Untrorm CovenanTts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remcdies. Except as prosvided in paragraph 17 hereof, upon Barrower's breach of any covensnt or
agreement of Borsower in this Deed of ‘Trust, including the covenants to pay when due any sums secured by this Deed
of Teust, Lender prior to acceleration shall mail notice 1o Borrower as provided in paragraph 13 hereol specifying: (1) the
breach; (2) the action required (o cure such breachs (3) a dute, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must he cured: and (3) that failure to cure such breach on or before the date specified

“In the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

the non.cxistence of a default or any other ‘defense of Borrower o acceleration and sale. If the breach is not cured

on or hefore the date specified in the notice, Lender at Lender's option may declare all of the sums sectred by this Deed
of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
peemitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred In pursuing the
temedies prosided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mall or cause Trustee to mall weitten notice of sale to Borrower in
the manner presceibed by applicable taw, Trustee shall give notive of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand un Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
such order s Trustee may determine. Trustee inay postpone sale of all or any parcel of the Property by public announcement
at the (ime and place of any presiously scheduled val der, ot Lender's designec, may puschase the Property at any sale,

Trustee shall deliser to the purchaser TrafRleaCdeecd cans eying the Property so sold without any covenant or warranty,
expressed or implied, The recitals in the Tyustee's deed shall be prima facie evidence of the truth of the stalements made
therein, Trustee shall apply the proceedy Mt the sale in Ahe following order: (a) to all costs and expenses of the sale,
including, but not limited to, Trustec's fe€dof . 5...% of the kross sale price, reasonable sttorney’s fees and costs of tlile
evidence: (b) to all sums secured by/this| Deed of Trdst; and (c) the excess, If any, (o the person or persons legally

entitled thereto. . | .
19. Borrower’s Right to Reinstate. N&ywithstgading Lender's acccleration of the stums securcd by this Deed of Trust,
Borrowcr shall have the right to/have any proectdings begun by lender to entorce this Deed of Trust discontinucd at

. any time prior (o the carlicr to occur of (1) the fifth day befare sale of the Property pursuant to the power of sale contained in
this Deed of Trust or (ii) entry of a judgment cuforcing this Deed of Trust if: (0) Borrower pays Lender all sums which woulid

be then duc under this Deed of Trust, the Note and notes sccuning Future Advances, if any, had no acceleration ocetlirred;
(h) Borrower curcs all breaches of any other covenants or ugreemients of Borrower contained in this Deed of Trust:
(c) Borrower pays all rcasonable expenses incurred by Lender and Trustee in enforcing the covenants s agreements of
Borrowcer contained in this Deed of Trust and in enforcing Lender's and Trustee's remeddies s provided in paragraph IR
hereof, including. but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonabdly:
Fequire to assurc that the licn of this Deed of Trust, Lender's interest in thesFroperty and Borrower's obligation to pay

the sums secured by this Decd of Trust shall continuc unimpaircd, UJmn stich payment and ciire by Borrower, thiv Dueed of -
n

Trust and the obligations secured hereby shall remai in full force 2 cllect as if no acceleration had occurred.
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